GST

(FI&E& LDMHmID GFemeu auifl)

GST — Goods and Services Tax

o GSTeTeOTLIS &8 (S LDMMILD C&eme6u & erfledr
CULPMIS VIS G B &S LILBILD Lemnm LN eurfl.
e @8 QHHWTalleL @UBIHS LI6V LDEMM (NS 6uTfl & emerr

e GST is an indirect tax levied on the supply of goods and
services.
e It replaced many indirect taxes in India.

LmroHmlwgl.
o @BHWmailey GST 1 gZOem6v 2017 S{60TM! HLONES e GST was implemented in India on 1 July 2017.
UHSS!.
GST 6U6M&G6IT (Types of GST)
Type English Explanation 50 efleTs 10
CGST Central GST — Collected by Central Government DSHIW 278 @& I0 eurfl
3 SGST State GST — Collected by State Government WOMHleY NrH eu@edld @ eurf]
IGST Integrated GST — Inter-state supply DMBl6UMEISEHEHE; 3)6mL GUILLITET
curf]

GST GIBIT&H & MG 6T

e @CT BM(H @G eurf]

e QUL emL alifl sremln H&H SN

e auifl siemLnLIenL eTerflemn i) & &1 &6V

e QeueflliLienL g5 emenln HH &5 560

Objectives of GST

One Nation One Tax

Remove cascading effect

Simplify tax system

Increase transparency




GST Acts
e CGST Act, 2017
e SGST Act, 2017

e IGST Act, 2017

GST auifl & & MG 6T/ GST Rates
Slab

0%
5%
12%
18%

28%

Examples

Essential goods

Basic items

Standard goods

Most services

Luxury items

Petroleum product, alcohol, khadi etc. are exempted from GST.

GST 6T600T:
GSTIN 6T6OTLISI 15 @) 6VE & 260)L_LLITEIT 6T600T G LD.

GST Number (GSTIN):
GSTIN is a 15-digit unique identification number.

structure:
o First 2 digits — State code
Next 10 — PAN
13th — Entity code
14th — Default (2)
15th — Check digit
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STFWevenoliL] H(BSSLD

GST, 1016ugl SIFFwevemoLiL] F (& HEF FL L LD — 2016
eLneuld AMWNSLILMSSLILLL ).

Constitutional Amendment

GST was introduced through the 101st Constitutional
Amendment Act, 2016.

. @QBSHW TFwevennliLledr L1ley 269A
6TEOTUSI T8 LnMmmILD GFemeu auifl
(GST)&:8T60T 62(H (LNSHW FMHUITLMTGSLD, @) Sl
IDSH W S|T&EG LOMBleVHISEHE S
@ 6oL Guiwlmeor Nl GUIITE: MBI 6T
(@W&GLS)/gHONS&6T) L6 GST
S 5660 6UE6556| 1D AH &ML
2efl&EH M),

« GST &eyeor&edleor Lflbgienraserfler GuUiflev
LM TEHL060TM& S M6V S L0meot18 8 L1LI(HILD
QI(HEUTUI 0SS W LDMMILD LOMBlEVHIS EHE G
@60 GW UK TLILL (), 6 (HMHIS) 60600T[H S
FHems LDMHMILD B1H &L LennLleoL
2 ([HUMHGHMI.

. @8 101618 HHSSHEF FL_LGH 60T eLp6evLd
@b wmenel G aulfl (nemmuilev

& (HHRIS 6M600TH S5 MIWNSLILGSSLILL LS .

e Article 269A of the Indian Constitution is a key
provision for Goods and Services Tax (GST),

empowering the central government to levy and
collect GST on inter-State supplies
(imports/exports), with revenues shared between
the Union and States as determined by Parliament
on the GST Council's recommendations, creating a
unified market and fiscal framework.

e It was introduced by the 101st Amendment Act to
integrate India into a single tax system.




Taxes Subsumed under GST / GST-@) 60 @) 60600T& &L ILIL L uIfl& 6T

Central Taxes / LD&S W eurfl & 6T
. Excise Duty
. Service Tax
. Additional Excise Duty

State Taxes / LOMHl6v 6urfl & 6T

. VAT

« Entertainment Tax
o Luxury Tax

o Entry Tax

GST &6 60T &6v:
e GST &6 6TFI6L 6T6OTLIS @ HH W 3T & 60T (Article 279A)

LG @ (BeUM&&LILILL 6(h FL L [FSWIT60T SemLoLIL] .

e 10168 FLLH(HEHSHSH 60T (2016)60T eLOGVLD
CFIHSHLILILL S

e O85! QUITIBHL.S&6T LMHMILD CFemeusd 6T eurl (GST)
QML LM (LSS W (N1 68606 6T(h&HH M S
LMMILD BT 1960 8 Lnm&H flwimeot auiflal & LILISH 6V
2 6 H M.

GST Council :

e The Goods and Services Tax (GST) Council is a
constitutional body formed under Article 279A of the
Indian Constitution after the 101st Constitutional
Amendment Act, 2016.

e Its main role is to make decisions about the GST system in
India, promote cooperative federalism, and ensure a
uniform tax structure across the country.

&emeveUy/Chairman
. WGHW BIHWeenDEFT(Union Finance Minister)
Members / 2_ 01119 60T [ &5 61T:

« Union Minister of State (Finance)
o State Finance Ministers




Voting power:

¢ auns e Wley: DEH W T8 — 1/3, IDMHIEVHEISET — 2/3
® WYABH&GL MIGLD: LKICHEMHGLD 2 miLILeT T 6rfleor
75% 6UMTE @GS 6TV (PLY.6Y 6T SHLILIGIMSI

Voting power:

« Centre: 1/3 of total votes

. States together: 2/3 of total votes
A decision requires at least 75% of weighted votes of
members present and voting.

WIRaH &GS FLL NS (WemmaelT

v GST &660THI6L Tl LGH MG &emMmMIbHSH S 50%
2_mitiSergaeT LImGsML] Gausvor(hLD.

Vv (D196 &6 (NLY-6Y 6UITE & & 6rl6dT 75% G\ & mevor(h)
6T(H & & LILL Geueoor(hLD.

€ Decision Making Rules

v Minimum 50% members must be present to conduct a
meeting.

« Every decision is taken by three-fourths majority of votes
cast (with Centre and States weighted as noted above).

GST &6 60T &6V L1600 55 61T

el & & mIE 6 B Fevorull s s 60

Vs & I 6rfl& 56V

TSIl GST FL_LMIgsGe6T

aurfl euylbL BlFevorwiLd

GST Council Functions

e Recommend tax rates

e Decide exemptions
e Model GST laws

e Threshold limits

WESH WS Gialn

® LD5H W IJ& LDMHMILD LM BleVEISEHEE @)L Gl
@e58iempLy gOUGR DS

®* Gy LM Flwmer Qg memns eurflLl Licoof]l 9jemoLiL]
2 (HAUTHMSI.

Significance

& Cooperative Federalism: It brings Centre and States together
in tax policy-making.

# Uniform Tax Structure: Removes multiple indirect taxes &
creates a single national market.




* QFMHL&HEREGLD LiwerTeflasehss @0 eulfl Bljeorwin | fp Stability & Predictability: Through periodic meetings, it
adjusts GST rates, exemptions, and compliance procedures based

LOMMILD B (Pemm eTeflemW TR M S,
& Centre-State @)60)L_UN6VITEOT 6L T8> (&) 6L TS Ml &5 60) 61T on economic needs.
#% Dispute Resolution: Helps prevent and resolve conflicts

Sr&Eems..
between States and the Centre regarding GST.




9.9.13. UetOTL.MI&6T, Levoflser eurfl

* @ & w o el e
smevorluC L. uedGeum)

wemM(Ps&  uIfl&HEHES
LOMOHMISL  LI6DOTL Rl &6,

uevofleer eurfl Q\&mevor(h

eUTLILL L &).. FIHG
uevofl®eT eurfld &FLLLD LMTMEHLO6OTM HSHl6d
2017 wnmgsd 29 @0 HlemmGeummLiLL .

@ 2017 ePem6d 1 (PHD HeML(PEDMEHESHS

@mslwmeiled
LeDoTLhi&6lT, Leofleer eurfl ellfleumeor, Lied

61&M6U0T (heUTLILIL L &).

u flemeodefled BedE SigliLemLuied
G6UEleUT[H WHIYS snLligerr Gung
OUEAL Y INTNICY: Al =i

® S(HRGHHIAMET L6OUTLIhI&HET, L6oofl&He6lT
Lieoofl &6l
siefllfletr 155 efdleslupd eI

eurflimeor &) LIG0OT LMl & 61T,

eurflum@Lo.

9.9.13. GST (Goods and [u]f

Service Tax) M

¢ GST is an Indirect Tax
which has replaced

many Indirect Taxes in

India. The Goods and Service Tax Act
was passed in the Parliament on 29th
March 2017. The Act came into effect
on 1st July 2017; Goods & Services Tax
in India is a comprehensive, multi-
stage, destination-based tax that is
levied on every value addition.

¢ In simple words, Goods and Service
Tax (GST) is an indirect tax levied on
the supply of goods and services. This
law has replaced many indirect tax laws
that previously existed in India.




* B Wesnwnear GT e
euflure GST — 2_dreng.

¢ GSTuletr &ip, @myd elibuemeotuledr Guoed
&0 HFHLILI(bHIM eurflwm@Lo.

onhleosSm @& L elhLemeoTuiled
&  UetOTLMh&GeT, UevofldeTr  eurfl
(CGST), womfled LeTOTLRIGET, LI6ooT &6
eurfl (SGST) UL Y SNINICY: 31 Fil)
o m bl 60 Ml & 61h & &l e L B wi wi m o1

ellhLuemeoTuiled @@rhélsmm&@ GST

¢ GST is one indirect tax for the entire
country.

¢ Under the GST regime, the tax will be
levied at the final point of sale. In case
of intra-state sales, Central GST and
State GST will be charged. Inter-state
sales will be chargeable to Integrated

GST.

eflglaaliLbEnE.




wHHW Sirs eflHiug 8 orhleo Siysr
eflfliug)

Single Tax to replace multiple levies,
right from manufacturer / supplier to
consumer

ued(ement eurfl @ (emet eurflwing
2 _musdlwnend /msTGeunise SefllGun
1b&) eNdléasLLbeus).




(S

GST — @61 2_6TeTL &H&HMISET

Q GST cpeiTm)] 6UEmSLILI(HLD. SIEWEUUITEUEDT

/ CGST, SGST,IGST.  \

CGST: wrhleosdmnaerGer HemL ALMEM
elhuemeoTuiled & SITFMED
68501 & B LILI(bEUSTSLD. (eT.aBm.
LOM 5160 & S M & 6iT/6evTMILILILIG Sl )

SGST: wrhleosHn&er HemL AILIMILD
eflmuemeoTuiled Lomflen SITHFMED
6U&;601HBLILILEUSTSLD. (eT.&BM.

oo sHH G QLGS

IGST: wnbleo
eflhuemenTuiled

ST & & (6TH & &l et L BuimeoT
LD &SI
6185 60lB&HLILIbEUSTSLD. (6T.5M. LOTMLIUI
Lomrblen & &l 60l b &) SIDHT (b&HS
emHeT 6XlmLemeoT).

SITHFTED

Components of GST

The component of GST are of 3 types.
They are: CGST, SGST & IGST.

CGST: Collected by the Central

Government on an intra-state sale (Eg:

Within state/ union territory)

SGST: Collected by the State Government
on an intra-state sale (Eg: Within state/

union territory)

IGST: Collected by the
Government for inter-state sale (Eg:
Maharashtra to Tamil Nadu)

Central




8L suqliuenL uleomeor g

FISHGSH6T SLOIDHTLIG6D 2 _MHLGHH Q&L (,
srprLsnedled @midlwne mesTGCeunmee
e SLILIHEUSTEHE e&merr@eumd. 85

gyloblemeoulled (g  eurdl
SIHTLSTENDHEs Q1FLID SLOIDHITL LG HE&EVED.

6U(THEUMWLD

Destination Based

Consider goods manufactured in
Tamil Nadu and are sold to the final

consumer in Karnataka. Since Goods
& Service Tax is levied at the point of
consumption, in this case, Karnataka, the
entire tax revenue will go to Karnataka
and not Tamil Nadu.




wnhlesdln@er@emwimeor CGST + SGST VAT + wgdlw 6U(THEUMEMUI 6Q60TMILLI SHT&HD

eXlhLIemeoT S WHSTemeu/ LOMBleD ST & &(EHLD FLOLDMSL]
Lievofl &6 eurfl L&THE E1STET(EIBLD.

mm rklenddled IGST w&HH W eflhuemedr  LOMHl6DMHI&EH &S emL BUILImeoT

elmuemeotuilesr Gumg) eurfl + afihueneoTuiled GT 6D eurfl

S WHSTemeu / DL (bl el &aLILL (b, 66Tl
Levofl eurfl T& SHG eUIHEUTemI L
g luemLuied udimha)

G&BITEIT(ETHLD.

In most cases, the tax structure under the new regime will be as follows:

Sale  within CGST + VAT + Central Revenue will be shared equally

the State SGST Excise/Service tax between the Centre and the State

Sale to IGST Central Sales Tax There will only be one type of tax

another State + Excise/Service (central) in case of inter-state sales.
Tax The Center will then share the IGST

revenue based on the destination of

goods.




efpuenenr aurflulleor uiedy, VAT wopmib
GST:

1. GST eufluneors UeOUTL &6, Li6oofl&er
eflhuemenTuied 2 _e6ltem i SHFH6M eflemeTemel
Bl &) LI6OuTL s EhoHSTeT 6F606l6d
Crme  allemetemey  gmubSHIWE. B&
auflée  eufl  erédTuems  HEHHWSTE
LIGOOTL_fl &(ETh & &HITE0T 61F606Y (& 6DMIHSF.

2. VAT ereotliugeug) Siq 5561 6Xlemenailedeons
L6 emenT eurflIm@LD.

3. GST ereotug) g sger elemereiledeons 6
(pemedT euflwim@LD.

Nature of Sales tax, VAT and GST

1. Sales tax was multipoint tax with
cascading effect.

2. VAT was multipoint tax without
cascading effect.

3. GST is one point tax without
cascading effect.




GST — Wiledr HETEMLOSET :

1. eurfl L& meoT eurfl Spemmuliled
HHSLILIEUSTE CILMIHLBEHHHITET 61F606Y
SODEDS).. 85 CriflemLwins
LevoTL el &erfleoT eFenedled U Hlusdla&m&).

2. GST ereotlubeug 6&MPlebmILL  FaHluded
SIWHBHTGLD. udley eFwLH, eulld
HMHHED 615G Fo (bHEONHF 1FYISHH WIDS
S HLLLICIIH S 6D, Gl 6Xl6rm s &k & 61H &&
udleverfl5a60 GumedTmeumemMm GST
QemetorLGHFHled QFLWLILLGLEDS. SHeoTmed
SIMEVTHEIE OFUIOLIM(bSHEHLD 6NlemTeuns
H6WLE1LIM)| &l 60TM 60T

Advantages of GST

1. GST will mainly remove the cascading
effect on the sale of goods and services.
Removal of cascading effect will directly
impact the cost of goods. Since tax on
tax is eliminated in this regime, the cost
of goods decreases.

2. GST is also mainly technologically
driven. All activities like registration,
return filing, application for refund
and response to notice need to be done
online on the GST Portal. This will

speed up the processes.

11th




9.9.1. UGHOTL_LISGGIT LMD MILD Lictotl& 6l
aufl (GOODS AND
SERVICES TAX:GST)

LIGESTL_MhIGGIT, LIGSSTIBGT  @urf]  6TGHILIg,)
BISTCUTT BIS(HLD LIGSSTL MhIKGIT, LIGSSTIB6IT
1&g SgsBD auflwm@d. eliflaumes
Lo®DLpE  auflwns, 2 Hudd), allbLee
B&ie) ASwemear 165 aHss Q)
wpedTOompwiti L . @)% oSl AT LD
omblev  AgHID  AHEGD  ADCI G
LOGDD(LPF aufld@
O\BTeET(HauTlILL L &) @& 2 Mg LommILD
LIGSSTL BIGGT  LIGSSTIgGIT  LOGBTawT <1(hd@ali]

unss dleenamas hi@d. @bs aufl §b

LOTMMITH

LP®&T QIFWIA@GLD. LSS Fa L LI L

aurfl (VAT) - GTGHTLI LIGU(LOGDGST wﬁmn@m.

9.9.1 GOOHSIANAISERVIEES Tax

(GST)

Goods and Services Tax (GST) is defined
as the tax levied when a consumer buys
a good or service. It is proposed to be a
comprehensive indirect tax levied on
manufacture, sale and consumption of
goods as well as services. GST aims to
replace all indirect taxes levied on goods
and services by the Indian Central and
State governments. GST would eliminatie
the cascading effect of taxes on the
production and distribution of goods and
services. It is also a “one-point tax” Unlike
VAT which was a multipoint tax.




LIGSTL 16T LommILD  CFm@ISHGIT

(20032017 \ @b
LIMTTEBLOGTNES6V pLILIH6D euLpmIBliLL (B,
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&5 Gumem s auifl 6l &l & miss 6
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UetorL_ihiseit 1 mylb uenilsaflesr auflefisib

The Goods and Service Tax Act was
passed in the Parliament on 29th March 2017.
The Act came into effect on 1st July 2017.The /

“motto is one nation, one market, one tax. |

Current GST Rates in India

v
D |

28%

N

-

Goods and services Tax Rates

<=




GST uSeor 6T sminss6iT

B gerauTL hiserlesr

B iemioliLy

2A(HFH@auT Aledena)sar HadHig).
P(HLPET QUITINLITS D GG,
LS)@YSHETGT QUITFGUTH D GITGT).

P BlmIGUGHT AIB@HSHTEN BV
B L BIFHGCT D GIT TG,

BeewieauLf] UFS)
eTeflenLolIL(hSSLILIL (HEITET ).

PLPGULD

LOGSTGUT ) GuGHSTISHLD

UDTIMYSHBLILL (HETET ).

EYy
2ASBLLBGSLILL (HSTETF).
(LpeEMUIMHD
PUBSGUBSSIEIDSI.

SIDMEDILI

Advantages of GST

Removing cascading tax effect

Single point tax

Higher threshold for registration

Composition scheme for small

business

Online simpler procedure under GST

Defined treatment for e-ecommerce

Increased efficiency in logistics

Regulating the unorganized sector




GST was implemented in India from which date?
@b&wmelev glererulg 1% CHSulled(hH S
VLM SSLILILLGI?

a) 1 April 2017

b) 1 July 2017

¢) 15 August 2017

d) 1 January 2018

What does GST stand for?

GST 61601 LIS 60T 6Ml[fl6u 60T QILIWIIT 6T60T60T?
a) General Service Tax

b) Goods and Sales Tax

c) Goods and Services Tax
d) Government Sales Tax

Which constitutional amendment introduced GST in India?
@bHwmalev &lereruigemn ML LILIGSS W O TF WL
FHSHF FL_L 6T600T 6TSHI?

a) 97th Amendment

b) 101st Amendment

¢) 108th Amendment

d) 122nd Amendment

GST is a type of which tax system?

e3leTenVL 6T[H S eUem & aUlf] (e memWEF CFTHSHSI?
a) Direct Tax

b) Indirect Tax

c) Income Tax

d) Property Tax

Who is the head of the GST Council?

o316T61VLY. 56| 60T &6 60T FHEmELAUT TS @ (HLILIGUT WIT?
a) President of India

b) Finance Minister of India

c¢) Prime Minister of India

d) Comptroller and Auditor General

What is the maximum GST slab rate in India (2025)?

@BHWmalev (2025) SIHGLLEF BleTenvlq F&56THLD 6T6laI6TE?
a) 18%

b) 28%

c) 30%

d) 25%

How many types of GST are there in India?

@ HHWITEN6V 6755 60)60T 616N 8 E3l6TENVLY. 2_6TeTSI?
a)2

b) 3

c)4

d) 5

What is the full form of IGST?

IGST 6T60T LG5 60T 6Xl[fl6w m6oT QLI 6T60T60T ?
a) Interstate Goods and Services Tax

b) Internal Goods and Services Tax

c) Integrated Goods and Services Tax

d) Indian Goods and Services Tax

Which article of the Indian Constitution deals with GST?

@QBH W TR W evemLIL6e gletervigeml 6THS &L (Hlem T
NIRRT

a) Article 269A

b) Article 270

c) Article 246A

d) Article 368

Which body decides the GST rates in India?

@S Wmaley elerervly a6 & mIgEemeT BlFevoruils &L 6Ll
6T&I?

a) Parliament

b) GST Council

c) Reserve Bank of India

d) Finance Commission

Where is the GST Council Secretariat located?

o316T6IV1Y. S6)OTFI6L QF UV (LNEMM S|EVIEIGVELD 6TTHIG
3|60 LN HSIGTETSHI?

a) Mumbai

Which tax was NOT replaced by GST?

e3leTeivlq. 6THS euflemul LDIMTMMeN6LEm6V?
a) Service Tax

b) Excise Duty




b) New Delhi
c) Chennai
d) Hyderabad

c) Income Tax
d) VAT

Which state first passed the State GST Bill?

LMBlev gletevly IDCEFMTSHTeme (LNS65916V BlenmBeummlul LOMBlevn
TSI?

a) Assam

b) Kerala

¢) Gujarat

d) Maharashtra

How often does the GST Council meet?

8316T6IVLY. 56| 60TFI6L 6T6URUETEY 19551 Fa(h TP MSHI?
a) Once a year

b) Once in six months

c) As needed

d) Once a month

Which tax is shared between the Centre and States under GST?
o3l6TenV1q UI 6V LDS G W LDMHMILD LT BI6V N T&&H6T LR T H S
Q& meT&HI6oTm 6uif] eT&HI?

a) SGST

b) CGST

c) IGST

d) None

Which sector is currently outside GST in India?

@S Wmalev HMELMS 8SleTervlq & @& QeuerflGul 2 6T Flemm 6TSI?
a) IT services

b) Banking

c) Alcohol for human consumption

d) Textile

What is the GST rate on gold jewellery? (2025)

HHIE HeN&SHEDHSH G (2025) & & LILGILD Slereuly al&H HLD
6TEURUGITEY?

a) 5%

b) 12%

c) 18%

d) 28%

Who administers GST in India?

@S wmalley edlereruiqemil BlIFeUG LILIGUT WITF?

a) CBDT

b) CBIC

c) RBI

d) Finance Commission

Central Board of Indirect Taxes and Customs (CBIC) is a part of the
Department of Revenue under the Ministry of Finance, Government of
India.

152) Which amendment introduced GST?
GST-89 gflypsiubhssu HmSsn 675)?

a) 100" b) 42™ c) 101* d) 99

GSTIN contains how many digits?
A. 10

B.12

C.15

D. 18

GST is levied on? GST et M & B & &UILHR M SI?
A. Income
B. Property

Which of the following tax was subsumed under GST?
GST-@ 6V @) 6meoTE:&LILIL_ L aUif] e1&1?

A. Income Tax

B. Corporation Tax
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C. Supply of goods and services
D. Savings

GSTisa based tax.
GST eTh & 319 LiLiemL_ullevmeor aurfl?
A. Origin-based

B. Destination-based
C. Progressive
D. Regressive

C. Value Added Tax (VAT)

D. Wealth Tax

Input Tax Credit (ITC) refers to?
Input Tax Credit 6T60TL1& 60T GILIMIHET?
A. Tax exemption

B. Tax refund

C. Deduction of input tax from output tax
D. Penalty

GST compensation to States was provided for how many years?

DT BleVHIGEHEHEG GST QLOLILI(H 615 5H6m60T 24,6007 (H) & 6iT
GULDMRISGLILIL L SI?

A. 3 years

B. 4 years

C. 5 years

D. 10 years

Which of the following is NOT a tax subsumed
under GST in India?

(a) Income Tax

(b) Service Tax

(¢) Additional custom duty

(d) Central excise duty

Ans: A

Which of the following is NOT a direct tax in
India?

(a) Income Tax
(c) Excise Tax

(b) Corporate tax
(d) Capital Gain tax

Ans. (c¢) : Excise duty is a form of indirect tax that is
levied by the Central government of India for
production, sale, or license of certain goods.

Which of the following is an indirect tax?
(a) Gifttax

(b) Wealth tax

(c) Income tax

(d) Goods and Services tax

Ans.(d) : GST is an indirect tax. It was introduced in
India by 101* constitution amendment in India.
Examples of indirect taxes are- excise duty, VAT,
service tax efc.
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Which of the following statements is NOT true

regarding GST?

(a) July 1% is celebrated as GST day by the
Central Board of Excise and Customs

(b) India has chosen Canada's structure of dual
GST.

(¢) GST cannot be collected by the state
government
(d) France is the first country to introduce GST

Ans: C

Which of the following is NOT a GST rate slab

in India?

(a) 28% (b) 10%

(c) 18% (d) 5%

Ans. (b): Goods and Services Tax (GST) is an indirect
tax (or consumption tax) used in India on the supply of
goods and services. The tax came into effect from |
July, 2017 through the implementation of the 101
Amendment of the Constitution of India by the Indian
government. The GST replaced existing multiple taxes
levied by the central and state governments. Goods and
Services Tax (GST) are divided into five different tax
slabs for collection of tax: 0%, 5%, 12%, 18% and 28%.
Hence, option (b) is NOT a rate slab in India.

What are the four tax rates in India under
GST?

(a) 6%, 9%, 18% and 28%

(b) 5%, 12%, 18% and 28%

(¢c) 3%, 6%, 18% and 28%

(d) 6%, 12%, 17% and 28%

Ans:b

Which ministry of Government of India has
published Goods and Service Tax (GST) Act,
2017?

(a) Ministry of Corporate Affairs

(b) Ministry of finance

(¢) Ministry of Law and Justice

(a) Office of the prime minister

Ans. (¢): Goods and Services Tax (GST) Act, 2017 was
published by the Ministry of Law and Justice. GST is an
indirect tax (or consumption tax) used in India on the
supply of goods and services.The GST was launched at
midnight on 1 July 2017 by the President of India and
the Government of India. The head of this department is
finance minister.
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Taxes are
government in India
(a) Excise duty on Liquor
(b) Capital gain
(¢) Customs
(d) Corporation

Ans. (a): The excise duty on liquor in India is levied by
state government. [ts has also been kept outside the
purview of GST.

levied by the State

Which of the following is related to the Arvind
Subramanian Committee?

(a) Mining policy

(b) Taxation of E-commerce

(¢) Rural Credits

(d) GST

Ans. (d): A panel under Chief Economic Adviser
Arvind Subramanian, constituted by the government to
decide on goods and services tax (GST) rates, has
recommended a revenue neutral rate of 15-15.5% with a
standard rate of 17-18% which will be levied on most
goods and all services.

Which ministry of Government of India has
published Goods and Service Tax (GST) Act,
2017

(a) Office ofthe Prime Minister

(b) Ministry of Corporate Affairs

(¢) Ministry of Law and Justice

(d) Ministry of Finance

Ans. (¢): On Ist July 2017, GST was imposed in India.
On 29th March 2017, 4 bill were introduced for this.

1 —» Central GST bill, 2017

2 —» Integrated GST bill, 2017

3 — Union Territory GST bill, 2017

4 — GST (Indemnity to states) Act, 2017

These were introduced by Ministry of Law and Justice.

Who was the first country to enforced GST
(Goods and services tax)?

(a) Canada (b) France

(¢c) Australia (d) Germany

Ans. (b): France was the first country to enforce GST
(Good and Serviges Tax) in 1954 India is 161" country
who imposed GST.
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Who is the most bearable of indirect taxes?

(a) Manufacturer (b) Traders

(c) Consumers (d) Tax payers

Ans. (¢): Indirect tax is the tax which is not taken by
people directly but it is mainly bearable on individual or
people. In country excise duty import duty, Octroi duty,
sales tax GST etc are indirect taxes.




